
Company Number: 03213174

THE COMPANIES ACTS 1985 TO 2006

PUBLIC COMPANY LIMITED BY SHARES

NOTICE OF THE 2008 ANNUAL GENERAL MEETING

OF

LlPOXEN PLC

(the "Company")

Notice is hereby given that the 2008 Annual General Meeting of the Company will be held at
21 Arlington Street, London, SW1A 1RN on 23 July 2008 at 12 noon to transact the following
business of the Company:

1. To receive and adopt the annual accounts of the Company for the financial year
ending 31 December 2007 and the reports of the Directors and Auditors thereon.

2. To re-elect Michael Scott Maguire as a Director, who retires by rotation.

3. To re-elect Dr Tatiana Zhuravskaya as a Director, who retires by rotation.

4. To re-elect Firdaus Jal Dastoor as a Director, who was appointed since the last
Annual General Meeting.

5. To re-appoint PFK (UK) LLP as the auditors of the Company.

6. To authorise the Directors to fix the remuneration of the auditors of the Company.

7. As special business, to consider and, if thought fit, to pass the following resolution
which will be proposed as an ordinary resolution:

THAT the Directors be and are hereby generally and unconditionally authorised to
exercise all the powers of the Company to allot relevant securities (within the
meaning of Section 80 of the Companies Act 1985 (the "Act")) up to an aggregate
nominal amount of £224,323 provided that such power shall expire on the date of the
next Annual General Meeting of the Company or fifteen months from the date of the
passing of this resolution (whichever shall be sooner) save that the Company may
before such expiry, make an offer or agreement which would or might require relevant
securities to be allotted after such expiry and the directors of the Company from time
to time may allot relevant securities pursuant to any such offer or agreement as if the
authority conferred hereby had not expired.

8. As special business, to consider and, if thought fit, to pass the following resolutions
which will be proposed as special resolutions:

THAT subject to the passing of resolution 7 above, the Directors be and they are
hereby empowered pursuant to section 95 of the Act to allot equity securities (within
the meaning of section 94(2) of the Act) of the Company for cash pursuant to the
authority conferred by resolution 7 as if section 89(1) of the said Act did not apply to
any such allotment provided that this power shall be limited to the allotment of equity
securities:
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