Company Number: 03213174

THE COMPANIES ACTS 1985 TO 1989
PUBLIC COMPANY LIMITED BY SHARES
NOTICE OF THE 2007 ANNUAL GENERAL MEETING
OF
LIPOXEN PLC

(the “Company”)

Notice is hereby given that the 2006 Annual General Meeting of the Company and the 2005
Annual General Meeting of the Company will be held at 21 Arlington Street, London, SW1A
1RN on 17 May, 2007 at midday (12 noon).

Notice is hereby given that the 2007 Annual General Meeting of the Company will be held at
21 Arlington Street, London, SW1A 1RN on 17 May, 2007 at midday (12 noon) to transact the
following business of the Company.

10.

11,

12.

To receive and adopt the annual accounts of the Company for the financial year
ending 31 December 2004 and the reports of the Directors and Auditors thereon.

To receive and adopt the annual accounts of the Company for the financial year
ending 31 December 2005 and the reports of the Directors and Auditors thereon.

To receive and adopt the annual accounts of the Company for the financial year
ending 31 December 2006 and the reports of the Directors and Auditors thereon.

To re-elect Dr. Giap Wang Chong as a Director, who was appointed since the last
Annual General Meeting.

To re-elect Dr. Dmitry Dmitrievich Genkin as a Director, who was appointed since the
last Annual General Meeting.

Subject to the amendment of the Articles of Association of the Company (the
“Articles”) referred to at paragraph 19 below, to re-elect Gregory Gregoriadis as a
Director, who was appointed since the last Annual General Meeting.

To re-elect Michael Scott Maguire as a Director who was appointed since the last
Annual General Meeting.

Subject to the amendment of the Articles referred to at paragraph 19, to re-elect Sir
Brian Mansel Richards as a Director, who was appointed since the last Annual
General Meeting.

To re-elect Dr Tatiana Zhuravskaya as a Director, who was appointed since the last
Annual General Meeting.

To re-elect Colin William Hill as a Director, who retires by rotation.
To re-appoint PFK (UK) LLP as the auditors of the Company.

To authorise the Directors to fix the remuneration of the auditors of the Company.

Page 1 of 5






